
Item 7 – Finance

Chapter 6

Thursday, 18th April 2024



Financial Statements 2023

➢ Prepared by Dermot O’Malley & Co.

➢ Approved and Signed-Off by Trustees on 11th March 2024

➢ Circulated by email to Branches 20th March 2024

➢ Request for queries by 8th April 2024

    - None received



Key Points of Auditors

➢ Presentation of Accounts - Excellent

➢ Greater Understanding and Transparency

➢ Qualified Professional Accountant – Very Beneficial

➢ Enhanced Internal Control Systems in place

➢Investments Plugging the Deficit



Headline Issues 2023

• Membership Contributions €         3,561,055 

• Running Costs               €         1,048,142 

• Salary & Wages               €         1,771,514 

• Social Benefit Deficit    -€             153,860 

• Investments €             793,112 

• Other Income               €               72,229 

• Surplus                             €             199,383 



Membership Contributions

3,561,055 

3,337,101 

3,646,669 

Membership Contributions

2023 2022 2021



Running Costs

1,048,142 

1,333,248 

784,862

2023 2022 2021



Social Benefit

-153,860 

-303,191 

-140,008

2023 2022 2021



Social Benefit



Investments

793,112 

-1,318,276 

963,542

2023 2022 2021



Other Income

72,229 69,805 

5,458 

Other Income

2023 2022 2021



Surplus / Deficit

199,383 

-2,446,202 

454,778 

2023 2022 2021



Breakdown of Running Costs

112,497

253,283

16,960

Conferences & Seminars

2023 2022 2021



Breakdown of Running Costs

110,163
101,079

56,668

National Executive Council

2023 2022 2021



Breakdown of Running Costs

151,490

233,408 231,753

Printing, Postage & Stationery

2023 2022 2021



Membership

11,216 

2,006 1,761 1,363 

11,702 

1,918 
1,309 1,215 

IN BENEFIT RETIRED LEAVERS JOINERS

2023 2022



5 Year Projections – Scenario ‘Break Even’ (excl. Investments)



2024 Expenditure

➢ BDC Galway

➢Organisers

➢Systems Upgrade



Financial Assistance

➢ CWU UK – Royal Mail Dispute

➢ Turkey/Syria Earthquake Appeal

➢Kolbe Special School, Portlaoise - Bus



Financial Services & Benefits

➢ Medisan

➢Rowland Hill

➢Halligan Insurances

➢FM Downes



Summary

➢ Remain financially healthy

➢Control of costs essential to maintain equilibrium

➢Financial Controls & Good Governance now in place

➢System changes and upgrades in place

➢Major project completed and successfully implemented



Thank You
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